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STRONGMAN SECURITIES (PRIVATE) LIMITED

Condensed Interim Statement of Financial Position (Un-Audited)
As at 31 March, 2021

(Audited)
2019
ASSETS Note Rupees
Non-current assets
Property and equipment 5 288,335
Intangible assets 6 0! 6,000,000
Long term investments 7 : 19,_605,53;9 ' 19,605,539
Long term deposits 8 : 132,500 132,500
276781062 26,026,374
Current assets i
Trade & other receivables 9 1,278,104
Prepayments and advances 10 2,267,821
Short term investment 11 3,309,680
Cash and bank balances 12 3,553,730
10,409,335
36,435,709
EQUITY & LIABILITIES
Share capital and reserves
Issued, subscribed and paid-up capital 13 25,000,000
Capital Reserve
Unrealized surplus / (deficit) on re-measurement
of investments measured at FVOCI 11,165,789
Revenue reserve
Unappropriated profit (3,409,604)
Share Deposit Money 1,300,000
Total equity 34,056,185
Non Current liabilities
Long term loan from Directors 14 = j
Current liabilities
Short Term borrowings 15 -
Trade payables 16 2,379,524
Accrued and other liabilities 16 -
Current tax liability -
2,379,524
Contingencies and commitments 17 -
36,435,709
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The annexed notes farﬁ/aﬂ integral part of these financial statements.
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STRONGMAN SECURITIES (PRIVATE) LIMITED

Condensed Interim Statement of Profit or Loss (Un-Audited)
For the Nine Months & Thired Quarter ended March 31, 2021

Operating revenue

Gain/(loss) on sale of short term investments

Unrealized gain/(loss) on remeasurement of
investments classified at FVTPL

Other income
Operating and administrative expenses
Operating profit / (loss)

Other operating expenses
Finance costs

Profit / (loss) before taxation
Income tax expense
Profit/ (loss) for the period

Earnings/(loss) per share - basic

Note

18

The annexed notes form an integral part of these financial statements.

(Audited)

Jun-20
Rupees

3,737,728
(46,501)

(233,942)
3,457,285

1,451,788
(4,434,182)
474,891
(4,628)
(4,925)
465,338

(186,418)

278,920

1.06
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STRONGMAN SECURITIES (PRIVATE) LIMITED
Condensed Interim Statement of Other Comprehensive Income (Un-Audited)
For the Nine Months & Thired Quarter ended March 31, 2021

(Audited)
Jun 2020
Nore Rupees
Profit/ (loss) for the year 278,920
Other comprehensive income
Items that will not be reclassified subsequently to profit or loss
447,306

Unrealized gain / (loss) during the period in the
market value of investments measured at FVOCI

—_—

Total comprehensive income/ (loss) for the period

The annexed notes form an integral part of these financial statements.

Mabw. e Giddlios”

Director




STRONGMAN SECURITIES (PRIVATE) LIMITED

Condensed Interim Statement of Cash Flows (Un-Audited)
For the Nine Months & Thired Quarter ended March 31, 2021

(Audited)
Jun 2020
Note Rupees
CASH FLOWS FROM OPERATING ACTIVITIES
Profit/ (Loss) before taxation 465,338
Adjustments:
Depreciation and impairment 32,038

Impairment loss on intangible assets s " %
Provision for doubtful debts G sk (113,794)

Realized loss / (gain) on sale of short-term investments (46,501)
Unrealized loss / (gain) on short-term investments (233,942)
Interest Paid/(Received) 304,228
Dividend income (804,258)
(862,229)
Operating profit before working capital changes (396,891)
(Increase)/decrease in current assets
Trade & other receivables (1,188,317)
Prepayments and advances 1,572,027
Increase/(decrease) in current liabilities ( e
Trade and other payables 6,685,660 (236,422)
Accrued and other liabilities a2 2647 -
3,031,222 147,288
Cash generated from / (used in) operations 6,804,978 (249,603)
Proceeds from net sales of / (acquisition of) short-term investments Bl g 560,886
Dividends received i s 804,258
Interest received 149471 (304,228)
Taxes paid (90,678) (118,968)
8,793 941,948
Net cash from operating activities i 6,863,771 692,345

CASH FLOWS FROM INVESTING ACTIVITIES

Acquisition of property and equipment i 121,700) (10,500)
Decrease / (increase) in long-term deposits ' ok 1,700,000
Investments-net- i (1,785,621)
Net cash generated from / (used in) investing activities © (1,907,321) 1,689,500
CASH FLOWS FROM FINANCING ACTIVITIES i
Proceeds from issue of shares ey Lot bl -
Increase/Decrease in Share deposit money i (950,000)
Proceeds from / (repayment of) long-term borrowings 3,500,000 -

Net cash generated from / (used in) financing activities

Net (decrease)/increase in cash and cash equivalents 2,381,845
Cash and cash equivalents at the beginning of the year 1,171,885
3,553,730

e —
_——

Cash and cash equi\:}hnts at the end of the 3td Quarter

The annexed notes forny an integeal part of these financial staterments.
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STRONGMAN SECURITIES (PRIVATE) LIMITED

Condensed Interim Statement of Changes in Equity (Un-Audited)
For the Nine Months & Thired Quarter ended March 31, 2021

Unrealized surplus
Issue:d, Unappropria / (deficit) on re-
subscribed measurement of
: ted profit/ ; Total
and paid-up investments
: (loss)
capital measured at
FVOCI
..................... Rupees......ccovvinnnn,
Balance as at July 1, 2020 26,300,000 (3,688,524) 10,718,483 33,329,959
Total comprehensive income for the year
Issuance of shares . -
Loss for the year - 278,920 - 278,920
Other comprehensive income/ (loss) - - 447,306 447,306
- 278,920 447,306 726,226
Balance as at June 30, 2020 26,300,000 (3,409,604) 11,165,789 34,056,185
Total comprehensive income for the period
(Loss)/profit for the thired Quarter ended March-21 - 3,806,237 g 3,806,237
Other comprehensive income/ (loss) - -
- 3,806,237 - 3,806,237
Balance as at March 31, 2021 26,300,000 396,633 11,165,789 37,862,422

The annexed notes form an integral part of these financial statements.
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STRONGMAN SECTURITIES (PRIVATE) LIMITED
SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
For the Nine Months & Thired Quarter ended March 31, 2021

LEGAL STATUS AND NATURE OF BUSINESS

Strongman Securities (Private) Limited (tha "Company”) was incorporsted in Pakistan on Outober, 2001 s a private limited
‘company, limited by shares, under the Companies Ordinance, 1984 . The Company’s registered office is itusied at Room No.409,
Stook Exshange Building, 19 Khayaban-e-Ajwnns-igbal, Lahore. The Company is & holder of Trading Rights Estitlement
Cartificats (“TREC") of Pakistan Stock Exchange Limited. The Company is principally engaged in the business of investment
advisory, purhase and sale of scourities, financial consultancy, brokersge, underwriting, portfolio managoment and socuritics

mmrmmmu
Theso condensed interim financial statensosts have been propared in sccordance with Uie socounting and roporting Mandiards &

‘aplicable in Pakistan for interim financial reporting. Th scoounting and reporting standards as applicable in Pakistan for interim
f--lmmot‘

Standard (IAS) 34, Interim Finanoisl Reporting, issued by the Intornational Accounting Standards
ﬂa—i(mli)-ﬂlﬂ-‘-kﬁllfmkl.ﬁ” nd
* Provisions of and directives issued under the Companies Asi, 2017,
Where the provisions of and direatives issued under the Companies Aot, 2017 diffor with the requiremonts of IAS 34, the provisions
dummmmw—mmumhﬁm

ial statements ﬂﬂ-d&wm:n—dh—ﬂpﬂ;n
condensed interim statement of profi or loes and low sccount and income for the
quarter ended March 31, mlm——mqmmm«hm

FUNCTIONAL AND PRESENTATION CURRENCY
The financial statcmcnts are prescnied in Pak Ruposs, which is ako the Company’s funotional currancy. All financial information
prescnicd in Pak Rupeas has been rounded Lo the nearost rupoe

lummvormumcmacmunmamm
The scoounting polivies and h d ion of this condersed interim financial report ars the
m-u—yﬂw-hp—mimumrywwmjnm_m




& INTANGIBLE ASSETS Note Mar-11 Jun- 20

‘Trading Rights Entitiement Certificate (“TREC™) ] 2,500,000 2,300,000
Rooms - Lahore Stock Exchange 3,036,300 3,300,000

Im pairment a7 - .

&1

Pursasnt 1o the Stock Exohange (Corporatization, Demutualization and Intogration) Ast, 2012, siock exchanges opersting
s guarsntce limited companios wors converied 1o public limited comyianics. Ownenship rights in exchanges were
sogregaiad from the right 1o trads on an exshange. As & result of such demutualization and corporstization, the Company
roseived shares of the relevant exchange and & Trading Rights Entitioment Cortifioste ("TREC") againat its membership
card.

The TREC has boen resarded as an indefinite-life intangible ssst pursusnt 1o the provisions and requirements of IAS 38
A the TREC is ot a sommonly tradable instrument, the valus approved by the Board of Disestors of the Pakistan Siook
Exchangs Limited ("PSX") post-mutualization was usod aa the initisl value of the intangible. The TREC, which has been
pledged with the PSX 10 moet Base Minimum Capital ("BMC™) requirements, is assessed for impairment in socordancc
with relevant approved secounting standards.

3 Vide ils notice dated November 10, 2017, the PSX revised the notional value of the TREC to PKR 2.3 million. As » result,
the Company resognized an impairment loss on the TREC in the amount of PKR 1.5 million in fiscal 2018.
1 LONG-TERM INVESTMENTS
Investasents st falr value through OC1
'LSE Finanoial Services Limited (unquoted) - af fair valus 2l 19,603,339 19,158,233
Adjustment for remeasuremont 10 far value . 447,306
-l INSSEY,

71

As & rosalt of the demutualization and corporstization of sosk exchanges s detailed in note 6.1, the Company received
$43,973 harca of LSE Financial Servioes Limited. Of these, 60% (306,383 sharss) wore hold in a scparate Contral
Depository Company Limited ("CDC*) sub-acsout, blosked until they are sold 1o stratogio investon, finmncial institutions
sadior the i ’ of total, or 137,590 sh allotted to the Company.

‘Those shares are nsither listed on any exchange nor e they sctively traded. As » resull, fair valus has been eetimated by
reference 10 the latost broak-up or net msct value por share of thess shares natified by LSE Financial Servioes Limited
(PR 23.23 / por share, s al June 30, 2020 s compared to PKR 22.7 / per share as at Junc 30, 2019). Remeasurcment (o
Inir value resulted in » gain of PKR 447,306 (2019: PKR 3,899,183).

# LONG-TERM DEPOSITS

Central Company Limited 102,500 102,500

CLEARING HOUSE M.SHIP FEE 30,000 30,000

Long Term Deposits 132,300 L500

9 TRADE DEBTS

Considered good 6,338,075 1,278,104

Considered doubtful 216,288
388 1494392

Lesa: Provision for doubful dabla 1,933,406 216,288

slﬂ.‘ 469 1 04



10 PREPAYMENTS & ADVANCES

PAX future expomure 1,400,000 1,450,000
Reoeivable From NCSS 1,084,353 7032
noome tax refundable 833,406 744,789
Other nm

L 2267821

11 SHORT TERM INVESTMENT

Investments af fair value through profit or loss 1,550,636
Invostmonts in listed soouritica 79,043 3,309,680
-t 330000

Shases with fair value of PKR NILL (2019: PKR NIL) have been pledged with commeoruial banks for obtaining finance faoilities, Of
thhess, sharce with fair value of PKR NIL (2019: PKR NIL) are olients’ shares.

Shares with fiie value of PKR §34,340 (2019; PKR 385,197) of howss were pldged with PSX and NCCPL. were pledged againat
[state resson, &.. NOCPL margin

Clients’ shares with fair value of PKR NIL (2019: PKR NIL) were held in the Company's CDC MF scoount against margin financing
provided by the Company to clients.

13 CASH AND BANK BALANCES
Cash in hand 10,984 1820
Cash at bank
Curvent socounts 11,049,196 3,551,910

Savings socounts




13 ISSUED, SUBSCRIBED AND PAID-UP CAPITAL Neote Mar-11 Jun-20

131 Authorized caphtal
330,000 2020 350000)ordmsey shars of PR 100 sah. s 3sees

132 lasused, subscribed and paid-up share capital
263,000 (2020: 263,000) ordinary shares of PKR 100/-

ouch, issusd for sash. 25,000, 23,000,000
13 fhs Dk ey e
133 or more of total
No. of shares Percentage
Mar-21 Jun20 Mar-l Jun-20
Kh. M. Siddiq Akbar 160,000 | 160,000 % %
Mrs. Maheoen Siddiq 13,000 15,000 6% %
Akbar Hamoed Khan 37,500 37,500 3% %
Zahid Jugi 37,500 37,500 15% 1%
L
14 Leng Term Loan from Dirsctors I Note Mar21 I Juar20 I
R Rupeos
Loan from director Tl 2300000 o
— D,
141 Loan has been obtained from dirsotor K.M.Siddiq Akbar during the period
15 Short-TERM FINANCING t Note [ Mar-21 l Jun-20
_Rupees Ropens
Short-term borrowings 151 1,000,000
O

181 Thin balance represents amounts that beoomse due to Dirsctors of the Company dus 10 amounts sxtonded 10 cover variow
cpondi ded froe of intorest and sro ropaysbl the Company.

16 TRADE AND OTHER PAYABLES

Trade oreditors 1al 9,066,183 1,742,360
Paysbles (o exchanges s cleanng house . 413,9%
Accured and other paysbies 218,386
WWF P —— 1
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17 CONTINGENCIES AND COMMITMENTS
17,1 There are o sontingencies or commitments of the Company ss &t March 31, 2021 (2020: Nil).

18 OPERATING REVENUE

Brokersge income

19, RELATED PARTY TRANSACTIONS
The relsted parties of the Company somprise of sharsholders/ direciors, key management personnel. enlities with common
sharcholding. ontitics over whish the direoigrs ar sble 1o exerviss influenios and entitios under common directorship. Transactions
mm_s.dhu—tiua.umdmuuuhuwmuhh—un—n

20. DATE OF AUTHORIZA’ OF ISSUE
‘These financial satements were ized for issue by the Board of Directon of the Company on Apeil 30, 2021,

21 GENERAL
© loss othorwise siated.
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